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DISCLAIMER

This Teaser is issued by the Group on the terms set out below for the exclusive use of the 
persons to whom it is addressed and their advisors in connection with the proposed 
funding (“Project Elevate”). It does not purport to be exhaustive. 

The Teaser is confidential and is made available strictly on the basis of the confidentiality 
undertaking. 

The information and opinions contained in this Teaser are strictly private and confidential 
and accordingly the contents of this Teaser and any other information or opinion 
subsequently supplied or given in connection with the proposed fundraising will 
constitute confidential information and may not be published, produced, copied or 
disclosed to any person other than the professional advisors to the recipient of the Teaser 
having a need to know and who are aware that it is confidential, nor used for any 
purposes other than in connection with the proposed fundraising.

No representation or warranty, expressed or implied, is given by Mazars LLP (“Mazars 
LLP”), the Group, their respective advisors or any of their respective directors, employees 
or any other person as to the accuracy or completeness of the contents included within 
this Teaser or the accuracy or completeness of the projections included within this Teaser 
or of any other document or information supplied at any time in connection with the 
proposed fundraising.

Neither the Group nor Mazars LLP, their partners and employees nor any of their agents 
give any guarantees or warranties as to the statements included herein.

Any lender must satisfy themselves as to the accuracy of the information herein.

The statements contained herein must not be relied upon as statements or 
representations of fact neither the Group or Mazars LLP, their partners and employees 
shall be responsible for any error, omission or mis-statement.

Neither this Teaser nor any of the information contained in it shall form the basis of any 
contract for the funding or any part thereof.

The recipient will keep this Teaser and all information subsequently supplied or given to it 
or its agents or advisors in connection with the proposed fundraising safe and secure so 
as to prevent any unauthorised person having access to it, and agrees that the 
information is proprietary to the Group and it has no rights to it except as set out in this 
notice.

Mazars LLP is registered to carry on audit work by “The Institute of Chartered Accountants 
in England and Wales”. Mazars LLP is licensed by the Institute of Chartered Accountants in 
England and Wales to provide certain limited investment services where these are 
complementary to or arise out of the professional services being provided to the client.
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Overview of investment opportunity

• Headquartered in Manchester, the Group provides platform, rehire, and tower services in the UK which aim
to deliver powered access solutions across the country.

• The Group was founded 5 years ago, and is still equally owned by its two founders. MD/founder has
significant experience of the industry having been involved in the asset hire market for over 15 years.

• The trading performance continues to show positive EBITDA growth despite a reduction in revenue –
principally due to the sales mix. FY22 EBITDA of £2m is expected to grow to £2.4m in FY23 and reach £3m by
FY25.

• Since inception, the Group has been supplying a range of powered access solutions with a focus on
exceptional customer service.

• The Group has one of the largest Powered Access fleets in the UK, offering a large variety and availability to
it’s customers.

• A key emphasis for the Group is sourcing high quality kit from reputable suppliers, saving customers the
hassle of phoning several different companies. This provides customers with a one-stop-shop whereby the
Group will be able to source all their hiring requirements.

• Additionally, the Group boasts a vast, versatile range of tower products, including Aluminium Tower
solutions and many alternatives, alongside offering an end-to-end design, delivery, assembly and
dismantling service.

Rationale for investment

• The Owners are looking for an equity/trade partner to help support the continued growth of the Group by
providing appropriate funding to meet their capital requirements and realise the untapped growth
potential. The growth capital will be injected to repay an element of the historic debt, fund new asset
purchases, and allow for sustainable, long term growth.

• By FY24, the Group aims to invest in more assets across all depots in a bid to capture market share and
reach its growth targets. Additionally, the Group are aiming to invest in three depots in the next 3 years.
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Headline financial performance

Funding requirements

• Currently, the Group has an suboptimal level of debt within its capital 
structure, which is limiting the ability of the Group to capitalise on growth 
opportunities, alongside having a negative impact on the EBITDA margin 
through time.  

• With the injection of growth capital, the Group will be able to alleviate the short 
term burden.

• Current capital injection requirement is £2.5m. 

• Outstanding facilities are comprised of invoice discounting facility, CBILS and 
hire purchase facilities totalling £8m.

GROUP OVERVIEW



INVESTMENT HIGHLIGHTS
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UK Market leader in the powered 
access business 

Over 75 members of staff

Impressive customer satisfaction 
reviews

Young and experienced senior 
management team

Forecast revenue over c.£15m for 
FY23

Is a one stop place for powered 
access hire 

Offers a market leading range of 
powered access services

Long standing relationships with 
key industry suppliers

Focused on sustainability

Enterprising group with untapped 
growth potential

Dynamic management team who 
are ambitious for continued growth

Has one of the newest fleets in the 
UK outfitted with top end machines



Mazars is an internationally integrated partnership, specialising in audit, accountancy, advisory, tax 
and legal services*. Operating in over 90 countries and territories around the world, we draw on the 
expertise of more than 42,000 professionals – 26,000+ in Mazars’ integrated partnership and 16,000+ 
via the Mazars North America Alliance – to assist clients of all sizes at every stage in their 
development. 

*Where permitted under applicable country laws

www.mazars.com

CONTACT US
For further questions, please contact the Mazars team below:

Deal Advisory – Executive

T: +44 (0) 7815 455 053

E: Adnaan.Karim@mazars.co.uk

ADNAAN KARIM
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